
S & T Corporation Limited 
Builder & Developers 

17-07-2026 
To, 

The Manager - CRD 
BSE Limited, 

Phiroze Jeejeebhoy Towers, 
Dalal Street, 

Fort, Mumbai - 400001 

Ref: Scrip Code - 514197 

Sub: Declaration of Non-applicability of Compliance report on Corporate Governance 
for FY 2026-27 including inter alia for the first quarter ended June 30, 2026 

Dear Sir/Madam, 

Pursuant to Regulation 15(2) of SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, the Compliances with the Corporate Governance provisions as specified 

in Regulations 17, 17A, 18, 19, 20, 21, 22, 23 ,24, 24A, 25, 26, 26A, 27 and clause (b) to (i) of 

sub regulation (2) of regulation 46 and Para C, D and E of Schedule V shall not apply, in 

respect of the listed entity, having paid up equity share capital not exceeding rupees ten 
crore and net worth not exceeding rupees twenty five crore, as on the last day of the 

previous financial year. 

In this regard please note that as per the Audited Financial Statement for the Company for 

the year ended March 31, 2026, the Paid-up Equity Share Capital and Net worth of the 
Company was below the threshold limit 

mentioned above. 

In view of the above, we hereby declare that the requirement of filing of Compliance report 

on Corporate Governance for FY 2026-27 is not applicable to the Company. Certificate from 
Practicing Company Secretary confirming the above is enclosed as Annexure A. 

This is for your information and record. 

Thanking You. 

For S & T Corporation Limited 

Ajay Surendra Savai 
Managing Director 
DIN: 01791689 

Encl. As above. 

195, WALKESHWAR ROAD, TEEN BATTI, MUMBAI - 400 006, INDIA. Tel. : 91-22-2363 5386 / 87 / 88  Email : info@ssavai.com * Website : www.stcl.co.in 

CIN No. : L51900MH1984PLC033178



M P SANGHAVI & ASSOCIATES LLP 

Company Secretaries 

LLPIN - AAS-2921 
Office No. 712, Runwal R-square, 

Opp Veena Nagar, LBS Road, Mulund West, 

Mumbai 400 080 
Tel: 022 4604 4420 

Website. www.mpsanghavi.com 

To, 
The Board of Directors 
S&T Corporation Limited 
195, Walkeshwar Road, 
Mumbai 400006 

Dear Sir/Madam, 

Re: Certificate confirming non-applicability of Corporate Governance Provision
s under 

Securities and Exchange Board of India (Listing Obligations and Disclosu
re Requirements) 

Regulations, 2015 (SEBI LODR) during financial year 2026-27 

We M P Sanghavi & Associates LLP, Company Secretaries, have been engag
ed by S & T 

Corporation Limited (hereinafter referred to as ‘the Company’), a Company regist
ered under the 

Companies Act, 1956 with CIN: L51 900MH1984PLC033178 and having its regi
stered office at 195, 

Walkeshwar Road, Mumbai - 400006, to issue this Certificate confirming non-appl
icability of 

Corporate Governance provisions prescribed under SEBI LODR for the Financial
 Year 2026-27. 

As per Regulation 15(2) of SEBI LODR, the compliance with Corporate Governance
 provisions as 

specified in Regulations 17, 17A, 18, 19, 20, 21, 22,23, 24, 24A, 25, 26, 26A, 27 
and clause (b) to (i) 

and (1) of Regulation 46(2)(b) and Para C, D and E of Schedule V shall not a
pply in respect of a 

Listed entity having paid up equity share capital not exceeding rupees ten cr
ores and net worth 

not exceeding rupees twenty five crores, as on last day of the previous financia
l year. 

Accordingly, as per SEBI Master Circular No. SEBI/HO/CFD/PoD2/CIR/P
/2023/120 dated 

July 11, 2023 and based on review of Audited Financial Statements of the Company
, we hereby 

certify that the paid-up equity share capital and net worth of the Company during l
ast 3 financial 

years were below the above-mentioned threshold prescribed under Regulation 15
(2)(a) of SEBI 

LODR 

In view of above, the Corporate Governance provisions prescribed under Regulat
ions 17, 174, 

18, 19, 20, 21, 22, 23, 24, 24A, 25, 26, 26A, 27 and clause (b) to (i) and (t) of Regulatio
n 46(2)(b) and 

Para C, D and E of Schedule V of SEBI LODR will not be applicable to the C
ompany during FY 

2026-27. 

Regd Off: Runwal Anthurium, Flat No 602, Valentine, Tower 4, LBS
 “ gIN 

Mumbai- 400080



M P SANGHAVI & ASSOCIATES LLP 

Company Secretaries 

LLPIN - AAS-2921 
Office No. 712, Runwal R-square, 

Opp Veena Nagar, LBS Road, Mulund Wes
t, 

Mumbai 400 080 

Tel: 022 4604 4420 

Website. www.mpsanghavi.com 

Assumption & Limitation of Scope and Review: 

1. Ensuring the authenticity of documents and information
 furnished is the responsibility of 

the Board of Directors of the Company 

Our responsibility is to give certificate based upon our e
xamination of relevant documents 

and information. It is neither an audit nor an investi
gation. 

This certificate is neither an assurance as to the future
 viability of the Company nor of the 

efficiency or effectiveness with which the manageme
nt has conducted the affairs of the 

Company. 

This certificate is solely for your information, and it 
is not to be used, circulated, quoted, or 

otherwise referred to for any purpose other than for 
the Regulations. 

For M P Sanghavi & Associates LLP 

Company Secretarie 

Pushpal Sanghavi 
Designated Partner 

Peer Review Certificate No: 2972/20 

FCS: 13658/ CP No: 22908 

UDIN: F013658H000869381 

Date: 17-07-2026 
Place: Mumbai 

Regd Off: Runwal Anthurium, Flat No 602, V
alentine, Tower 4, LBS Marg, Mulund (West)

, 

Mumbai- 400080
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